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Thispresentationhas been preparedby K-REITAsiaManagementLimited, as managerof K-REITAsia (the "Manager"), solelyfor usein connectionwith the
extraordinarygeneralmeetingof K-REITAsiato be heldin connectionNith the Rightslssueandthe TrustDeedSupplemento FacilitateEquityFundRaisinggeach
asdefinedherein) A circulardated 3 October2009(the & ! y A (i K/2X NISJeilRQNG the detailsof the proposedRightsissueand the proposedTrustDeed
Supplemento FacilitateEquity FundRaisingshasbeendespatchedo unitholdersof KREITAsiad & | y A U K EhipReSeNtiitiénis qualifiedin its entirety by,
and shouldbe readin conjunctionwith, the full textof the| y A U K LircR8 TeEm@ot definedin thls presentationshallhavethe meaningsascribedto them
inthe! y A (i K Zircla® NE Q

Thispresentationis for information purposesnly and doesnot constitutea prospectuspffering circularor offering memorandumor an offer, or a solicitationof
any offer, to purchaseor sell,any securitiesand shouldnot be considerecas a recommendatiorthat any investorshouldsubscribeor or purchaseany of K-REIT
Asia's Units, nor shouldit or any part of it form the basisof, or be relied in any connectionwith, any contract or commitment whatsoever Neither this
presentationnor any other documentationor information (or any part thereof)deliveredor suppliedunderor in relationto the units shallbe deemedto constitute
an offer of or an invitation by or on behalf of the Manager. Any decisionto subscribefor or purchaseany securitiesshouldbe made solelyon the basisof
information containedin the offer information statement (the & h ¥ FfSridation { G I (i S YShe bdgdd with the Monetary Authority of Singaporein
connectionwith the proposedRightsissueafter seekingappropriate professionaladvice,and no relianceshouldbe placedon any information other than that
containedin the OfferInformationStatement

Thevalue of units in KREITAsia6 & ! y and thetincomefrom them may fall as well as rise. Units are not obligationsof, depositsin, or guaranteedby, the
Manageror any of its affiliates. Aninvestmentin Unitsis subjectto investmentrisks,includingthe possiblelossof the principalamountinvested Investorshave
no right to requestthe Managerto redeemtheir Unitswhile the Unitsare listed It is intendedthat Unitholdersmay only dealin their Unitsthrough trading on
SingaporeExchangeSecuritiesTrading Limited (the & { B -¢.4.isting of the Units on the SGXSTdoesnot guaranteea liquid market for the Units The past
performanceof K-REITAsiais not necessarilyndicativeof its future performance Certainstatementsmadein this presentationmay not be basedon historical
informationor factsandmaybe & ¥ 2 N& 2 RlRstaérBentsdueto a numberof risks,uncertaintiesand assumptionsRepresentativexamplesof thesefactors
include (without limitation) general industry and economicconditions,interest rate trends, cost of capital and capital availability, competition from similar
developmentsshifts in expectedlevelsof property rental income,changesin operating expensesincludingemployeewages, benefitsand training, property
expensesand governmentaland publicpolicychangesandthe continuedavailability of financingin the amountsand terms necessaryo supportfuture business
Investorsare cautionednot to placeunduerelianceon theseforward-lookingstatementswhichare basedonthea | y | JIc8rid@invdew on future events

TheManager, as such,makesno representationor warranty, expressor implied, as to, and doesnot acceptany responsibilityor liability with respectto, the

fairness,accuracy completenes®r correctnes®f any information or opinionscontainedherein Neitherthe Manager,nor BNPParibas,SingaporeBranch(the

& [ SMaRager, Underwriter and Financial! R @A arShgofitheir respectiveaffiliates, advisersor representativesshall have any liability whatsoever(in

negligenceor otherwise)for anylosshowsoeveiarising,whetherdirectly or indirectly,from any use,relianceor distribution of this presentationor its contentsor

otherwisearisingin connectionwith this presentation Theinformation containedin this presentation,unlessotherwisespecifiedis only currentas of the date of

this presentation The Managerassumeso responsibilityto publiclyamend, modify or reviseany forward-looking statements,on the basisof any subsequent
development,information or events, or otherwise Unlessotherwise stated in this document,the information contained herein is based on management
information and estimates Theinformation containedhereinis subjectto changewithout notice and past performanceis not indicative of future results The
Manager may alter, modify or otherwisechangein any mannerthe content of this presentation,without obligation to notify any personof suchrevisionor

changes
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Position K-REIT Asia for acquisition growth across Asia

Facilitate diversificationof Kw9 L ¢ ! 3 Al Qa OF LIA G| f
Finance asset enhancement initiatives to maximise rental income

Provide greater financial flexibility

| 2yaAaidSyd ¢A0 Kterm fedactive taptdl 3 S NI &
management strategy
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Offer
Structure
The

Rights
Issue

Major

Unitholderso

Commitment

Underwriting

Distributions

Underwritten renounceable Rights Issue

1-for-1 Rights Ratio, approx. 666.7m Rights Units at $50.93 per Rights Unit

Raising gross proceeds of approximately $$620 million

Eligible Unitholders can:
accept their provisional allotments and apply for excess units
NEBy2dzy OS 2NJ aStf GKSANI-NRARE & N
trading period

New Rights Units will rank pari passu in all respects with existing Units

Irrevocable undertakings by:
Keppel Corporation Limited and Keppel Land Limited, which together
own an aggregate interest of approximately 75.8% through their
respective wholly-owned subsidiaries, to subscribe to their pro-rata
entitlements

Remaining 24.2% to be underwritten by BNP Paribas, Singapore Branch

Rights Units will be entitled to distributions which accrue from 1 July 2009 to
31 December 2009 and all distributions thereafter

asla



Proceeds will be utilised in mainly 3 ways:

1. Strengthen the balance 2. Provide headroom for 3. Finance asset
sheet strategic acquisitions enhancement initiatives

Gross proceeds of approximately S$620m

Amount % Gross Use
$$501.0m 80.8% Debt repayment
S$115.0m 18.5% Acquisitions, asset enhancement initiatives and general

and working capital purposes
SS4.0m 0.7% Rights issue-related fees/expense
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Aggregate Leverage

33.0%
29.5%
9.1%
Actual Pro Forma ) Pro Forma .
Pre-Rights Issue Post-Rights Issue

Post-Rights Issue, the debt headroom created will allow K-REIT Asia to :
« provide additional funding capacity of up to S$650m(?
* Increase its assets under management

Note: All figures as at 30 Sep 09

(1) As adjusted for the proposed acquisition of six additional strata floors in Prudential Tower to be completed in Nov 09 and the latest valuation of the
existing portfolio as at 29 Sep 2009

(2) Assuming 40% Aggregate Leverage, potential acquisition of new properties at market value (fully funded by debt) and including the proposed
acquisition of six additional strata floors in Prudential Tower K-REITasia 6



Event Date
Last day of ftum-rightsOtrading 22 October (Thu)
First day of fex-rightsOtrading 23 October (Fri)
Rights Issue Books Closure Date
27 October (Tue)
Lodgement of OIS
¢ NI RA Y Paiddrightsd y A § 30 October (Fri) ¢ 9 November (Mon)
Last day for acceptance 13 November (Fri)
Expected date for issue of Rights Units 20 November (Fri)

Expected date of commencement of trading of

iefitie Wil 23 November (Mon)
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Resolution 1 _
(Extraordinary The Proposed Underwritten
Resolution) / Renounceable Rights Issue

< J

Resolution 2 : A

The Proposed Trust Deed Supplement

(Extraordinary O : I€
Resolution) / to Facilitate Equity Fund Raising
< J
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